January at PBG: a turning point

January marks a clear transition for PBG.

Today, January 21, the open mint window officially closes, exactly as announced across our
official channels. From this point forward, access to $PBG follows two paths:

« Identity verification is required to mint directly through our dApp, or
= Secondary markets, such as Minswap, for those who prefer to acquire $PBG through
market venues.

This change reflects the next stage of the protocol's evolution, aligning access with broader
compliance standards while preserving open market liquidity.

In parallel, PBG continues to expand its underlying exposure and strengthen its position within the
Cardano ecosystem, setting the tone for the year ahead.

Open App Trade on Minswap

SILVER now integrated into the DVP

The DVP has expanded with the integration of SILVER, adding exposure to a long-standing
monetary and industrial asset within the portfolio.

This integration reinforces our commitment to offering access to high-guality underlying assets
through a single token, while maintaining the core characteristics of the DVP: onchain
management, real-time transparency, and access without third-party custody.

SILVER joins the DVP under the same technical, operational, and liquidity criteria applied across
the portfolio, strengthening diversification without altering the user experience.

View portfolio composition

The Latest in Crypto & DeFi

State Street launches a $5.1 trillion digital asset platform

State Street has launched a dedicated digital asset platform to provide institutional clients with
infrastructure for tokenized assets. The move highlights growing demand from large asset owners
for production-grade tokenization, custody, and settlement capabilities.

Crypto exposure set to grow among financial advisors

According to the latest survey from Bitwise, 99% of advisors who already allocated crypto in client
portfolios plan to maintain or increase exposure in 2025. The data suggests that digital assets are
increasingly viewed as a long-term allocation rather than a tactical trade.

Germany’s DZ Bank receives MIiCAR approval for crypto trading

07 Bank has received approval under Europe’s Markets in Crypto-Assets (MICAR) regulation to
offer institutional crypto services, enabling trading im Bitcoin and Cardano. The dewvelopment
reflects accelerating regulatory clarity for institutional crypto adoption across Europe.

Momentum & insights

PBG continues to gain traction within the Cardano ecosystem.
$PBG has reached position #25, reflecting growing adoption and sustained onchain activity.

At the same time, we're increasing the cadence and depth of our financial analysis. Our Weekly
Reports, delivered every Monday, provide structured insights on markets, liquidity, and onchain
dynamics. These reports are designed for readers who want to follow developments beyond

headlines.

Our commitment remains unchanged: provide access to the best underlying assets, supported by
transparent analysis and disciplined execution.

Follow us on our social channels for ongoing analysis, and feel free to share the Weekly Reports
with anyone who may find them valuable.
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Did you know?

Silver has been used as a monetary asset for over 4,000 years, making it one of the longest-
standing stores of value in financial history.
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